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$XURUD�:RUOG�DQQRXQFHV�ODXQFK�RI�<RR+RR�
OLYH�VKRZ�LQ�&KLQD

$XURUD�:RUOG��D�OHDGLQJ�FKDUDFWHU�DQG�FRQWHQW�FRPSDQ\�DQG�RZQHU�RI�WKH�JOREDOO\�
VXFFHVVIXO�<RR+RR�EUDQG��KDV�DQQRXQFHG�WKH�VXFFHVVIXO�ODXQFK�RI�WKH�<RR+RR��
1DWLRQZLGH�/LYH�VKRZ�LQ�&KLQD�

.LFNLQJ�R.LFNLQJ�RII�LQ�HDUO\�0D\��LQ�4LQJGDR��(DVW�&KLQD��WKHUH�ZDV�D�JUHDW�UHVSRQVH�WR�WKLV�VSDUNOLQJ�
DQG�H[FLWLQJ�IDPLO\�PXVLFDO�ZLWK�����PLQXWHV�RI�VLQJLQJ�DQG�GDQFLQJ��LQ�ZKLFK�<RR+RR�DQG�KLV�
FUHZ�JR�RQ�DQ�DGYHQWXUH�WR�ORRN�IRU�WKH�6SDUNOLQJ�7UHH�WR�SURWHFW�WKH�(DUWK�IURP�WKUHDWV�WR�WKH�
HQYLURQPHQW�

$QG�LW¶V�QRW�MXVW�WKH�FDVW�WKDW�ZDV�SHUIRUPLQJ��'XULQJ�WKH�PXVLFDO��FKLOGUHQ�IURP�WKH�DXGLHQFH�
ZHUH�LQYLWHG�WR�JHW�RQ�VWDJH�DQG�WDNH�SDUW�DORQJVLGH�3DPPHH��5RRGHH��&KHZRR��/HPPHH�
DQG�RWKHU�FKDUDFWHUV�IURP�WKH�VKRZ�

7KH�OLYH�VKRZ�LV�D�WUHDW�IRU7KH�OLYH�VKRZ�LV�D�WUHDW�IRU�<RR+RR¶V�PDQ\�\RXQJ�IDQV�LQ�&KLQD��ZKHUH�ERWK�WKH�PXOWL�PLOOLRQ�
VHOOLQJ�<RR+RR�SOXVK�ODXQFKHG�LQ������DQG�WKH�DQLPDWHG�79�VHULHV�<RR+RR�DQG�)ULHQGV�DUH�
YHU\�SRSXODU��)XUWKHUPRUH��WKH�VKRZ�FRQWULEXWHV�WR�WKH�RQJRLQJ�FXOWXUDO�H[FKDQJH�EHWZHHQ�
&KLQD�DQG�.RUHD��,Q�IDFW�WKH�&RQVXODWH�RI�4LQJGDR�DQG�WKH�PDQDJHU�IURP�.275$��.RUHD�
7UDGH�,QYHVWPHQW�RI�3URPRWLRQ�$JHQF\��4LQJGDR�ZHUH�LQYLWHG��DQG�ERWK�H[SUHVVHG�WKHLU�
JUHDW�DGPLUDWLRQ�IRU�WKLV�DPD]LQJ�PXVLFDO�

0RUH�WKDQ����IXUWKHU�SHUIRUPDQFHV�DUH�SODQQHG�WKLV�\HDU�DFURVV�6KDQGRQJ��DV�ZHOO�DV�LQ�
PDMRU�&KLQHVH�FLWLHV�VXFK�DV�%HLMLQJ�DQG�6KDQJKDL�

/LFHQVLQJ�,WDOLD
2QOLQH�:HHNO\
��-XO\�����
&LUF�������
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$XURUD�:RUOG�DQQRXQFHV�ODXQFK�RI�<RR+RR�
OLYH�VKRZ�LQ�&KLQD

7KH�IDVW�JURZLQJ�<RR+RR�OLFHQVLQJ�FDPSDLJQ�LV�DOVR�EHLQJ�UDPSHG�XS�DFURVV�&KLQD��ZLWK�GHDOV�
VODWHG�IRU�ODXQFK�LQ�YDULRXV�NH\�FDWHJRULHV��VXFK�DV�VQDFNV��FRQIHFWLRQHU\��IDVKLRQ�	�DSSDUHO��
SXEOLVKLQJ��VWDWLRQHU\�DQG�WR\V�

7KLV�LV�WKH�ODWHVW�LQ�D�JURZLQJ�QXPEHU�RI�HYHQWV�DFURVV�WKH�ZRUOG�UHODWHG�WR�WKH�HQRUPRXVO\�
VXFFHVVIXOVXFFHVVIXO�<RR+RR�EUDQG��DV�$XURUD�FHOHEUDWHV�WKH�DUULYDO�RI�WKH�DOO�QHZ�DQLPDWHG�VHULHV�
<RR+RR�WR�WKH�5HVFXH�RQ�1HWIOL[�DQG�D�QXPEHU�RI�IUHH�WR�DLU�FKDQQHOV��LQFOXGLQJ�)ULVEHH��
&DQDO�3DQGD��&ODQ�79��&DURXVHO�DQG�793�$%&��ZLWK�DQ�H[SDQGHG�OLFHQVLQJ�DQG�SURPRWLRQ�
FDPSDLJQ�

$PRQJ�PDMRU�UHFHQW�SURPRWLRQV�$PRQJ�PDMRU�UHFHQW�SURPRWLRQV��$XURUD�KDV�DQQRXQFHG�WKH�UHQHZDO�RI�LWV�H[FOXVLYH�<RR+RR�
VSRQVRUVKLS�FDPSDLJQ�ZLWK�WKH�8.¶V�SRSXODU�IDPLO\�YHQXH�&KHVVLQJWRQ�:RUOG�RI�$GYHQWXUHV�
5HVRUW��D�<RR+RR�PHHW�DQG�JUHHW�HYHQW�RQ�WKH�SRSXODU�&KDQQHO�,VODQG�KROLGD\�GHVWLQDWLRQ�
+HUP��8.�SDUWQHUVKLSV�ZLWK�:+6PLWK��-RKQ�/HZLV�DQG�5DLQIRUHVW�&DIH��DQG�D�PDMRU�SOXVK�
ODXQFK�LQ�WZR�+DPOH\V�VWRUHV�LQ�-DSDQ��0RUH�ODXQFKHV�DUH�SODQQHG�RU�XQGHU�ZD\�DURXQG�WKH�
ZRUOG�IROORZLQJ�WKH�<RR+RR�WR�WKH�5HVFXH�1HWIOL[�JOREDO�SUHPLHUH�

$V�ZHOO�DV�WKH�QHZ�SOXVK��WKHUH�DUH�VHYHUDO�SURGXFWV�UHDG\�IRU�ODXQFK�WKLV�IDOO�LQ�WHUULWRULHV�
ZRUOGZLGH�IURP�D�QXPEHU�RI�OLFHQVHHV��LQFOXGLQJ�3DQLQL��VWLFNHUV��PLQL�ILJXULQHV��WUDGLQJ�FDUGV���ZRUOGZLGH�IURP�D�QXPEHU�RI�OLFHQVHHV��LQFOXGLQJ�3DQLQL��VWLFNHUV��PLQL�ILJXULQHV��WUDGLQJ�FDUGV���
1XYLWD��EDE\�SURGXFWV���$SSOH�%HDXW\��WRLOHWULHV���.HQQHG\�3XEOLVKLQJ��PDJD]LQHV���DQG�'HY�
*DPHV�	�<HD�6WXGLR��PRELOH�DSSV��

+HDGTXDUWHUHG�LQ�6HRXO��.RUHD��$XURUD�KDV�HVWDEOLVKHG�D�YDULHG�EXVLQHVV�SRUWIROLR�WKDW�
LQFOXGHV�D�YDVW�JOREDO�UHDFK�LQ�WKH�SOXVK�PDUNHW�WKURXJK�EUDQGV�OLNH�<RR+RR��0L\RQL��6HD�
6SDUNOHV�DQG�6SDUNOH�7DOHV��DPRQJ�PDQ\�RWKHUV�

7KH�QHZ��'�&*,����[�7KH�QHZ��'�&*,����[���¶�DQLPDWHG�FKLOGUHQ¶V�VKRZ��<RR+RR�WR�WKH�5HVFXH��DQ�$XURUD�:RUOG�
FR�SURGXFWLRQ�ZLWK�,WDO\¶V�0RQGR�79��ODXQFKHG�LWV�ILUVW����HSLVRGHV�RQ����0DUFK�������
EURDGFDVWLQJ�LQ����GLIIHUHQW�ODQJXDJHV�DQG�VKRZLQJ�LQ�����FRXQWULHV��<RR+RR�WR�WKH�5HVFXH�
LV�RQH�RI�WKH�ILUVW�$VLDQ�SUH�VFKRRO�,3V�WR�EH�FKRVHQ�DV�D�1HWIOL[�2ULJLQDO�6HULHV��7KH�VKRZ�ZLOO�
DOVR�DSSHDU�RQ�IUHH�WR�DLU�FKDQQHOV�LQ�,WDO\��3RODQG��5XVVLD��6SDLQ�DQG�3RUWXJDO�

/LFHQVLQJ�,WDOLD
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��-XO\�����
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$XURUD�:RUOG�DQQRXQFHV�ODXQFK�RI�<RR+RR�
OLYH�VKRZ�LQ�&KLQD

<RR+RR�WR�WKH�5HVFXH�LV�D�IXQQ\��H[FLWLQJ�DQG�EHDXWLIXOO\�GHVLJQHG�DQLPDWHG�VHULHV�ZLWK�
VWURQJ�HQYLURQPHQWDO�WKHPHV��LQ�ZKLFK�<RR+RR�DQG�KLV�FUHZ�WUDYHO�IURP�WKH�PDJLFDO�IRUHVW�RI�
<RR7RSLD�WR�(DUWK�WR�FRQIURQW�WKUHDWV�WR�QDWXUH�DQG�ZLOGOLIH��PHHW�PDQ\�GLIIHUHQW�HQGDQJHUHG�
DQLPDO�VSHFLHV�IURP�DURXQG�WKH�ZRUOG�DQG�PDNH�QHZ�IULHQGV�DORQJ�WKH�ZD\�

-D\�1RK��'LUHFWRU�RI�&RQWHQW�%XVLQHVV��$XURUD�:RUOG��VD\V��³7KH�VXFFHVVIXO�ODXQFK�RI�
WKLV�H[WUDRUGLQDU\�OLYH�VKRZ�KDV�EHHQ�D�UHDO�GHOLJKW�IRU�IDQV�DQG�D�VWURQJ�ERRVW�WR�EUDQG�WKLV�H[WUDRUGLQDU\�OLYH�VKRZ�KDV�EHHQ�D�UHDO�GHOLJKW�IRU�IDQV�DQG�D�VWURQJ�ERRVW�WR�EUDQG�
DZDUHQHVV�LQ�RQH�RI�WKH�PRVW�LPSRUWDQW�PDUNHWV�LQ�WKH�ZRUOG��:H�DUH�VXUH�WKDW�WKH�VKRZ�ZLOO�
FRQWLQXH�WR�SURYH�SRSXODU�LQ�PDQ\�YHQXHV�DQG�FLWLHV�DFURVV�&KLQD�´
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$XURUD�:RUOG�FRQWLQXHV�LQWHUQDWLRQDO�SXVK�
IRU�<RR+RR�ZLWK�6SDQLVK�SOXVK�SDUWQHU
7KH�FKDUDFWHU�DQG�FRQWHQW�FRPSDQ\�$XURUD�:RUOG�FRQWLQXHV�WR�JURZ�WKH�LQWHUQDWLRQDO�UHDFK�
RI�LWV�<RR+RR�,3��KDYLQJ�VHFXUHG�D�QHZ�SOXVK�SDUWQHU�LQ�6SDLQ�

7KH�QHZV�DUULYHV�DV�$XURUD�DOVR�GHWDLOV�WKH�ODXQFK�RI�<RR+RR�WR�WKH�5HVFXH��D�FR�SURGXFWLRQ�
ZLWK�,WDO\¶V�0RQGR�79��RQ�6SDLQ¶V�IUHH�WR�DLU�FKLOGUHQ¶V�79�FKDQQHO�&ODQ�79��7KH�VKRZ�KDV�
EHHQ�DLULQJ�RQ�&ODQ�IURP�0RQGD\�WR�)ULGD\�VLQFH�6HSWHPEHU���WKLV�\HDU�

$XURUD$XURUD¶V�QHZ�<RR+RR�SOXVK�UDQJH�ZLOO�EH�GLVWULEXWHG�E\�$SH[�*LIWV��D�FRPSDQ\�ZLWK�D�
ORQJ�VWDQGLQJ�DQG�KLJKO\�VXFFHVVIXO�UHODWLRQVKLS�ZLWK�$XURUD�LQ�WKH�UHJLRQ��$SH[�KDV�VHFXUHG�
D�QXPEHU�RI�OLVWLQJV�DOUHDG\�DQG�WKRVH�UHWDLO�SDUWQHUV�ZLOO�EH�DQQRXQFHG�VRRQ�

$SH[�KDV�EHHQ�$XURUD¶V�H[FOXVLYH�GLVWULEXWRU�LQ�6SDLQ�IRU�RYHU����\HDUV��LQ�ZKLFK�WLPH�LW�KDV�
GLVWULEXWHG�PLOOLRQV�RI�<RR+RR�SOXVK�LWHPV��2YHU�KDOI�RI�WKHVH�LWHPV�KDYH�EHHQ�GLVWULEXWHG�
LQ�WKH�6SDQLVK�PDUNHWV�LQ�WKH�ODVW�VHYHQ�\HDUV��7KH�RULJLQDO�<RR+RR�SOXVK�UDQJH�±�D�
PXOWL�PLOOLRQ�VHOOLQJ�VXFFHVV�DOO�RYHU�WKH�ZRUOG�VLQFH�LWV�ODXQFK�LQ������±�KDV�EHHQ�WKH�PRVW�PXOWL�PLOOLRQ�VHOOLQJ�VXFFHVV�DOO�RYHU�WKH�ZRUOG�VLQFH�LWV�ODXQFK�LQ������±�KDV�EHHQ�WKH�PRVW�
VXFFHVVIXO�SOXVK�UDQJH�LQ�$SH[¶V�SRUWIROLR�

,W¶V�H[SHFWHG�WKDW�WKH�QHZ�<RR+RR�OLQH�ZLOO�PDWFK�WKH�VXFFHVV�RI�WKH�RULJLQDO�UXQ��HVSHFLDOO\��
VWDWHV�$XURUD�:RUOG��µJLYHQ�WKH�H[WUDRUGLQDU\�UHDFK�RI�WKH�QHZ�VHULHV�¶

7KH�PDQ\�QHZ�FKDUDFWHUV�DQG�WKHLU�KDELWDWV�LQWURGXFHG�E\�WKH�QHZ�VHULHV�ZLOO�HQKDQFH�DQG�
H[SDQG�WKH�FROOHFWDELOLW\�RI�WR\�OLQHV�LQ�SDUWLFXODU�
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$XURUD�:RUOG�FRQWLQXHV�LQWHUQDWLRQDO�SXVK�
IRU�<RR+RR�ZLWK�6SDQLVK�SOXVK�SDUWQHU

7KH�QHZ��'�&*,����[���¶�DQLPDWHG�FKLOGUHQ¶V�VKRZ��<RR+RR�WR�WKH�5HVFXH��ODXQFKHG�RQ�
1HWIOL[�RQ����0DUFK������LQ����GLIIHUHQW�ODQJXDJHV�LQ�����FRXQWULHV��<RR+RR�WR�WKH�5HVFXH�
LV�RQH�RI�WKH�ILUVW�$VLDQ�SUH�VFKRRO�,3V�WR�EH�FKRVHQ�DV�D�1HWIOL[�2ULJLQDO�6HULHV��7KH�VKRZ�
ZLOO�DOVR�DSSHDU�RQ�79�FKDQQHOV�LQ�,WDO\��3RODQG��3RUWXJDO��DQG�5XVVLD��LQFOXGLQJ�)ULVEHH��
793�$%&��&DQDO�3DQGD�DQG�&DURXVHO����DV�ZHOO��RI�FRXUVH��DV�6SDLQ��RQ�&ODQ�79��

7KH�SOXVK�WR\�OLQH�KDV�DOVR�DOUHDG\�UHFHLYHG�D�PDMRU�ODXQFK�LQ�-DSDQ�DW�+DPOH\V�+DNDWD�LQ�7KH�SOXVK�WR\�OLQH�KDV�DOVR�DOUHDG\�UHFHLYHG�D�PDMRU�ODXQFK�LQ�-DSDQ�DW�+DPOH\V�+DNDWD�LQ�
WKH�FLW\�RI�)XNXRND�DQG�+DPOH\V�<RNRKDPD��,Q�WKH�8.��LW�ODXQFKHG�LQ�PLG�$SULO������DW�
����:+�6PLWKV�VWRUHV��LQFOXGLQJ�SDUWQHUVKLSV�ZLWK�-RKQ�/HZLV�DQG�5DLQIRUHVW�&DIH�

$�FRLQFLGLQJ�OLFHQVLQJ�DQG�PHUFKDQGLVLQJ�SURJUDPPH�LV�DOVR�SODQQHG�DFURVV�PDQ\�RWKHU�
FDWHJRULHV��7KHUH�DUH�VHYHUDO�SURGXFWV�UHDG\�IRU�ODXQFK�LQ�WHUULWRULHV�ZRUOGZLGH�IURP�D�
QXPEHU�RI�OLFHQVHHV��LQFOXGLQJ�3DQLQL��VWLFNHUV��PLQL�ILJXULQHV��WUDGLQJ�FDUGV���1XYLWD��EDE\�
SURGXFWV���$SSOH�%HDXW\��WRLOHWULHV���.HQQHG\�3XEOLVKLQJ��PDJD]LQHV���DQG�'HY�*DPHV�	�
<<HD�6WXGLR��GLJLWDO�DSSV��

-D\�1RK��GLUHFWRU�RI�FRQWHQW�EXVLQHVV��$XURUD�:RUOG��VDLG��³2XU�SDUWQHUVKLS�ZLWK�$SH[�*LIWV��
ZKLFK�KDV�EHHQ�D�ORQJ�DQG�VXFFHVVIXO�RQH��QRZ�HQWHUV�D�QHZ�SKDVH�ZLWK�WKH�ODXQFK�RI�WKH�
QHZ�<RR+RR�SOXVK�OLQH��,�DP�FHUWDLQ�WKDW�<RR+RR¶V�PDVVLYH�VXFFHVV�LQ�6SDLQ�ZLOO�FRQWLQXH�
IRU�PDQ\�\HDUV�DV�$SH[�DQG�$XURUD�EULQJ�WKHVH�ZRQGHUIXO�QHZ�SOXVK�WR\V�WR�D�QHZ�
JHQHUDWLRQ�RI�IDQV�ZKR�ORYH�<RR+RR�WR�WKH�5HVFXH�´

'LQHVK�1DZDOUDL��GLUHFWR'LQHVK�1DZDOUDL��GLUHFWRU��$SH[�*LIWV��DGGHG��³$XURUD¶V�<RR+RR�SOXVK�KDV�ORQJ�EHHQ�WKH�
PRVW�VXFFHVVIXO�SOXVK�UDQJH�LQ�RXU�SRUWIROLR�DQG�ZH�DUH�DEVROXWHO\�GHOLJKWHG�ZLWK�WKH�QHZ�
<RR+RR�SOXVK�EDVHG�RQ�WKH�QHZ�DQLPDWHG�VHULHV�<RR+RR�WR�WKH�5HVFXH�

³7KLV�UDQJH�LV�ERWK�EHDXWLIXO�DQG�RI�WKH�KLJKHVW�TXDOLW\��2XU�FRQJUDWXODWLRQV�WR�$XURUD�IRU�
GHOLYHULQJ�DQ�H[FHOOHQW�QHZ�WDNH�DQ�HVWDEOLVKHG�IDYRXULWH�´
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6$*22�+,*+/,*+7�5,/$..80$�$7�%/(

7KH�FRRO�NDZDLL�EHDU�ZLWK�D�UHOD[HG�OLIHVW\OH�WKDW�KLWV�LQ�$VLD�DQG�86�LV�
QRZ�DWWUDFWLQJ�OLFHQVLQJ�SDUWQHUV�LQ�(XURSH

,QGHSHQGHQW�DJHQF\�6DJRR�ZLOO�KLJKOLJKW�5LODNNXPD�DW�%/(��VWDQG�$������6DJRR�
UHSUHVHQWV�5LODNNXPD¶V�OLFHQVLQJ�DQG�PHUFKDQGLVLQJ�ULJKWV�LQ�(XURSH�

$OUHDG\�D�KLW�LQ$OUHDG\�D�KLW�LQ�$VLD�DQG�WKH�86$��WKH�-DSDQHVH�FKDUDFWHU�EUDQG�5LODNNXPD�LV�QRZ�PDNLQJ�
LQURDGV�LQWR�WKH�(XURSHDQ�PDUNHW�DQG�LV�H[SHFWHG�WR�DWWUDFW�VWURQJ�LQWHUHVW�DW�%/(�

5LODNNXPD�LV�D�NDZDLL�±�RU�µFXWH¶�±�WHGG\�EHDU�FKDUDFWHU��FUHDWHG�LQ������E\�6DQ�;��RQH�RI�
WKH�ODUJHVW�FKDUDFWHU�PDQXIDFWXULQJ�FRPSDQLHV�LQ�-DSDQ��ZKLFK�KDV�FUHDWHG�DQG�PDUNHWHG�
D�QXPEHU�RI�VXFFHVVIXO�NDZDLL�FKDUDFWHUV�

5LODNNXPD5LODNNXPD¶V�QDPH�±�D�FRPELQDWLRQ�RI�WKH�ZRUG�µUHOD[¶�DQG�WKH�-DSDQHVH�ZRUG�IRU�
µEHDU¶�±�VXPV�XS�WKLV�FRRO�FKDUDFWHU��5LODNNXPD�ORYHV�PXVLF��ZDWFKLQJ�79��KRW�EDWKV��IRRG�
DQG�EHLQJ�OD]\��7KLV�EHDU�LV�D�VWUHVV�IUHH�]RQH�ZLWK�D�����SHU�FHQW�SRVLWLYH�RXWORRN�RQ�OLIH��
%XW�LV�LW�D�ER\�RU�JLUO�EHDU"�,Q�IDFW�LV�LW�UHDOO\�D�EHDU"�,Q�D�UDWKHU�LQJHQLRXV�WRXFK��5LODNNXPD�
KDV�D�]LSSHU�RQ�LWV�EDFN��7KH�EHDU�ORRN��LW�VHHPV��LV�D�FRVWXPH��%XW�ZKDW¶V�XQGHUQHDWK"�1R�
RQH�NQRZV«

7KH�FKDUDFWH7KH�FKDUDFWHU¶V�UHOD[HG�DSSURDFK�WR�OLIH�KDV�PDGH�5LODNNXPD�DQG�LWV�IULHQGV��VXFK�DV�
.RULODNNXPD�DQG�.LLURLWRUL��VWDQG�RXW�DPRQJ�NDZDLL�EUDQGV��,Q�IDFW�WRGD\�5LODNNXPD�LV�VHFRQG�
LQ�SRSXODULW\�LQ�-DSDQ�RQO\�WR�+HOOR�.LWW\��,WV�FRUH�PDUNHW�LQ�-DSDQ�LV�ZRPHQ�IURP����WR����
\HDUV�ROG��,Q�(XURSH��WKHUH�ZLOO�EH�D�ZLGH�WDUJHW�PDUNHW��LQFOXGLQJ�SDUHQWV�ZLWK�\RXQJ�
FKLOGUHQ�������\HDU�ROG�JLUOV��DQG�DOO�IDQV�RI�-DSDQHVH�FXOWXUH�

/LFHQVLQJ�0DJD]LQH
2QOLQH�:HHNO\

���6HSWHPEHU�����
&LUF��������
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7KLV�JHQWOH��JRRG�KXPRXUHG�DQG�H[FHSWLRQDOO\�UHOD[HG�FKDUDFWHU�KDV�DOUHDG\�LQVSLUHG�
QXPHURXV�OLFHQVHV��FROODERUDWLRQV�DQG�FKDUDFWHU�FDIHV�DFURVV�-DSDQ��WKH�86�DQG�$VLDQ�
FRXQWULHV��6XSSRUWHG�E\�D�FRPSUHKHQVLYH�VW\OH�JXLGH��6DJRR�QRZ�DLPV�WR�HPXODWH�WKLV�
VXFFHVV�ZLWK�5LODNNXPD�LQ�(XURSHDQ�PDUNHWV�

5LODNNXPD�LV�DOUHDG\�FHOHEUDWLQJ�VRPH�PDMRU�SDUWQHUVKLSV�LQ�(XURSH��ZRUNLQJ�ZLWK�VRPH�
RI�)UDQFHRI�)UDQFH¶V�PRVW�FUHDWLYH�QDPHV�LQ�NLGV¶�IDVKLRQ�DQG�DSSHDULQJ�LQ�VRPH�RI�WKH�WUHQGLHVW�
SDUWV�RI�3DULV��5LODNNXPD�DQG�IULHQGV�KDYH�DOVR�LQVSLUHG�D��UHFHQWO\�H[SDQGHG��UDQJH�IURP�
&LMHS�3OXVK��D�EODFNERDUG�ERRN��LQ�WKH�VKDSH�RI�5LODNNXPD¶V�IDFH��IURP�/DURXVVH�DQG��DOVR�
IURP�/DURXVVH��D�QXPEHU�RI�FKLOGUHQ¶V�DFWLYLW\�ER[HV�RIIHULQJ�NLGV�RSSRUWXQLWLHV�IRU�
FRORXULQJ��FXWWLQJ��JOLWWHULQJ�DQG�W\LQJ��7KHUH¶V�DOVR�D�5LODNNXPD�EDE\�DOEXP�IURP�(GLWLRQV�
)LUVW�LQ�ZKLFK�WR�NHHS�VPDOO�VRXYHQLUV�RU�ZULWH�GRZQ�PHPRULHV�RI�EDE\�

7KLV�SRSXODULW\�LV�H[SHFWHG�WR�JUR7KLV�SRSXODULW\�LV�H[SHFWHG�WR�JURZ��HVSHFLDOO\�ZLWK�WKH�UHFHQW�DUULYDO�RI�D�VWRS�PRWLRQ�
DQLPDWHG���î��¶�VKRZ�FDOOHG�5LODNNXPD�DQG�.DRUX�DV�D�1HWIOL[�RULJLQDO�VHULHV�LQ�PRUH�WKDQ�
����FRXQWULHV�DURXQG�WKH�ZRUOG�

:LWK�DZDUHQHVV�RI�5LODNNXPD�EXLOGLQJ�IDVW�DFURVV�(XURSHDQ�OLFHQVHHV�DQG�FRQVXPHUV��
6DJRR�ZLOO�KLJKOLJKW�5LODNNXPD�DW�%/(�EHFDXVH�IHOOV�WKLV�LV�DQ�LGHDO�WLPH�WR�VSRWOLJKW�WKH�
FKDUDFWHU�DQG�LWV�HQRUPRXV�SRWHQWLDO�

99HURQLTXH�3LFKRQ��3UHVLGHQW��6DJRR��VD\V��³+DYLQJ�JDLQHG�D�GRPLQDQW�SRVLWLRQ�LQ�-DSDQ�
DV�RQH�RI�WKH�PRVW�SRSXODU�NDZDLL�FKDUDFWHUV�RQ�WKH�PDUNHW�DQG�LQVSLUHG�QXPHURXV�OLFHQVHG�
SURGXFWV��5LODNNXPD�LV�QRZ�EXLOGLQJ�D�VWURQJ�IROORZLQJ�LQ�(XURSH��:H�DUH�VXUH�WKHUH�ZLOO�EH�
D�ORW�RI�LQWHUHVW�LQ�WKLV�YHU\�UHOD[HG�EHDU�RQ�VWDQG�$����´
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%OXHSULQW�&ROOHFWLRQV�WR�ODXQFK�5LODNNXPD�
VWDWLRQHU\�DQG�DFFHVVRULHV�WR�UHWDLO�LQ�����
7KH�LQGHSHQGHQW�DJHQF\��6DJRR��KDV�VHFXUHG�D�QHZ�SDUWQHUVKLS�ZLWK�%OXHSULQWV�&ROOHFWLRQV�
WR�GHYHORS�D�QHZ�UDQJH�RI�VWDWLRQHU\��DFFHVVRULHV��EDJV�DQG�JLIWV�LQVSLUHG�E\�LWV�KLW�-DSDQHVH�
FKDUDFWHU�EUDQG��5LODNNXPD�

7KH�UDQJH�LV�VFKHGXOHG�WR�EH�ODQGLQJ�DW�UHWDLO�LPPLQHQWO\�DQG�ZLOO�FRPSULVH�D�VHOHFWLRQ�RI�
VWDWLRQHUVWDWLRQHU\��LQFOXGLQJ�QRWHERRNV��SDGV��SHQFLOV��SHQV��SHQFLO�FDVHV��KLJKOLJKWHUV��VWLFNHUV�DQG�
D�VWDWLRQHU\�VHW��DV�ZHOO�DV�EDJV��DFFHVVRULHV�DQG�JLIWV��LQFOXGLQJ�ZDWHU�ERWWOHV��WUDYHO�PXJV��
SOXVK�SXUVHV��EDJV�DQG�EDFNSDFNV�

$OO�ZLOO�EH�LOOXVWUDWHG�ZLWK�SLFWXUHV�RI�WKH�UHOD[HG�EHDU��RIWHQ�LQ�RQH�RI�LWV�ZHOO�NQRZQ�UHFOLQLQJ�
SRVHV��6RPH�ZLOO�HYHQ�PDNH�XVH�RI�WKH�IDPRXV�]LSSHU�WKDW�DSSHDUV�RQ�WKH�EHDU¶V�EDFN�

7KH�DJUHHPHQW�ZLWK�%OXHSULQW�ZDV�VLJQHG�LQ�ODWH�������3URGXFW�ZLOO�UHDFK�UHWDLO�LQ�VSULQJ�7KH�DJUHHPHQW�ZLWK�%OXHSULQW�ZDV�VLJQHG�LQ�ODWH�������3URGXFW�ZLOO�UHDFK�UHWDLO�LQ�VSULQJ�
������,W�ZLOO�EH�DYDLODEOH�DW�JLIW�VKRSV��GHSDUWPHQW�VWRUHV��VSHFLDOLVW�LQGHSHQGHQWV�DQG�KLJK�
VWUHHW�UHWDLOHUV�LQ�D�QXPEHU�RI�NH\�(XURSHDQ�PDUNHWV�LQFOXGLQJ�WKH�8.��(LUH��)UDQFH��6SDLQ��
3RUWXJDO��%HQHOX[��*HUPDQ\��$XVWULD�DQG�6ZLW]HUODQG�

5LODNNXPD5LODNNXPD¶V�QDPH�±�D�FRPELQDWLRQ�RI�WKH�ZRUG�µUHOD[¶�DQG�WKH�-DSDQHVH�ZRUG�IRU�µEHDU¶�±�
VXPV�XS�WKLV�FRRO�FKDUDFWHU��5LODNNXPD�ORYHV�PXVLF��ZDWFKLQJ�79��KRW�EDWKV��IRRG�DQG�EHLQJ�
OD]\��7KH�FKDUDFWHU¶V�UHOD[HG�DSSURDFK�WR�OLIH�KDV�PDGH�5LODNNXPD�DQG�LWV�IULHQGV��VXFK�DV�
.RULODNNXPD�DQG�.LLURLWRUL��VWDQG�RXW�DPRQJ�NDZDLL�EUDQGV�

/LFHQVLQJ�EL]
2QOLQH�'DLO\

��2FWREHU�����
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%OXHSULQW�&ROOHFWLRQV�WR�ODXQFK�5LODNNXPD�
VWDWLRQHU\�DQG�DFFHVVRULHV�WR�UHWDLO�LQ�����
7RGD\�5LODNNXPD�LV�RQH�RI�WKH�PRVW�SRSXODU�FKDUDFWHUV�LQ�-DSDQ��,WV�FRUH�PDUNHW�LQ�-DSDQ�LV�
ZRPHQ�IURP����WR����\HDUV�ROG��,Q�(XURSH��WKHUH�ZLOO�EH�D�ZLGH�WDUJHW�PDUNHW��LQFOXGLQJ�
SDUHQWV�ZLWK�\RXQJ�FKLOGUHQ��HLJKW�WR����\HDU�ROG�JLUOV��DQG�DOO�IDQV�RI�-DSDQHVH�FXOWXUH�

6XSSRUWHG�E\�D�FRPSUHKHQVLYH�VW\OH�JXLGH��6DJRR�QRZ�DLPV�WR�HPXODWH�WKLV�VXFFHVV�ZLWK�6XSSRUWHG�E\�D�FRPSUHKHQVLYH�VW\OH�JXLGH��6DJRR�QRZ�DLPV�WR�HPXODWH�WKLV�VXFFHVV�ZLWK�
5LODNNXPD�LQ�(XURSH��ZKHUH�SOXVK��IURP�&LMHS�3OXVK���D�EODFNERDUG�ERRN�DQG�DFWLYLW\�ER[HV�
�IURP�/DURXVVH��DQG�D�EDE\�DOEXP��IURP�(GLWLRQV�)LUVW��DUH�QRZ�DYDLODEOH�LQ�D�QXPEHU�RI�
PDUNHWV�

/LVD�6KDQG��PDQDJLQJ�GLUHFWRU��%OXHSULQW�&ROOHFWLRQV��VDLG��³7KH�FRQWLQXLQJ�JURZWK�RI�
5LODNNXPD�LQ�(XURSHDQ�PDUNHWV�FRPHV�DV�QR�VXUSULVH��7KLV�LV�D�FKDUPLQJ��IXQQ\�DQG�
XQLTXH�NDZDLL�FKDUDFWHU�ZLWK�HQRUPRXV�PDUNHW�SRWHQWLDO��XQLTXH�NDZDLL�FKDUDFWHU�ZLWK�HQRUPRXV�PDUNHW�SRWHQWLDO��:H�DUH�WKULOOHG�WR�EH�ZRUNLQJ�ZLWK�
5LODNNXPD�RQ�WKLV�FROOHFWLRQ�´

9HURQLTXH�3LFKRQ��SUHVLGHQW��6DJRR��DGGHG��³$ZDUHQHVV�RI�5LODNNXPD�LV�EXLOGLQJ�IDVW�
DFURVV�(XURSHDQ�OLFHQVHHV�DQG�FRQVXPHUV��7KLV�LV�DQ�LGHDO�WLPH�WR�KLJKOLJKW�WKH�FKDUDFWHU�
DQG�LWV�HQRUPRXV�SRWHQWLDO�DW�UHWDLO�±�DQG�%OXHSULQW�LV�DQ�LGHDO�SDUWQHU�WR�EULQJ�5LODNNXPD�
WR�WKH�NH\�VWDWLRQHU\��DFFHVVRULHV��EDJV�DQG�JLIW�FDWHJRU\�´
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2QOLQH�'DLO\
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2QOLQH
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7RWDO�/LFHQVLQJ���&KLQD���0DJD]LQH
3ULQW�	�2QOLQH
2FWREHU�����

&LUF����������&RPELQDWLRQ
RI�SULQW�	�RQOLQH�
LQ�����FRXQWULHV��



1(:�72<�/,1(6�**�%21'�$1'�*2*2�
%86

:LQVLQJ��OHDGLQJ�&KLQHVH�DQLPDWLRQ�FRPSDQ\�VKRZV�RII�QHZ�OLQHV�DW�
VSHFLDO�HYHQW�LQ�*XDQJGRQJ�

::LQVLQJ��D�OHDGLQJ�&KLQHVH�DQLPDWLRQ�FRPSDQ\�IRU�RYHU����\HDUV��KDV�DQQRXQFHG�WKH�ODXQFK�RI�D�
QXPEHU�RI�OLFHQVHG�WR\V�UHODWHG�WR�LWV�KLW�FKLOGUHQ¶V�DQLPDWHG�VKRZ�**�%RQG�DQG�LWV�VXFFHVVIXO�QHZ�
NLGV¶�HGXWDLQPHQW�SURSHUW\�*2*2�%XV�DW�D�PDMRU�HYHQW�IRU�&KLQHVH�UHWDLOHUV�DQG�WR\�PDQXIDFWXUHUV�
ZKHUH�WKH�WKHPH�ZDV�,QQRYDWLRQ�&KDQJHV�WKH�)XWXUH�

7KH������:LQVLQJ�$QLPDWLRQ�1HZ�3URGXFWV�5HOHDVH�&RQIHUHQFH�WRRN�SODFH�IURP�������6HSWHPEHU�
LQ�)RVKDQ��*XDQJGRQJ�3URYLQFH��ZKHUH�VHQLRU�:LQVLQJ�H[HFXWLYHV�LQWURGXFHG�DQ�H[SHFWDQW�
DXGLHQFH�WR�WKH�QHZ�WR\V�LQVSLUHG�E\�WKH�HVWDEOLVKHG�KLW�**�%RQG��ZKRVH���WK�VHULHV�LV�QRZ�LQ�
SURGXFWLRQ��DQG�*2*2�%XV��DV�LWV�WKLUG�VHULHV�DUULYHV�DFURVV�&KLQD�SURGXFWLRQ��DQG�*2*2�%XV��DV�LWV�WKLUG�VHULHV�DUULYHV�DFURVV�&KLQD�

'XULQJ�WKH�FRQIHUHQFH��D�ZLGH�UDQJH�RI�QHZ�SURGXFWV�ZDV�LQWURGXFHG�WR�JXHVWV�ZKR�LQFOXGHG�WKH�
3UHVLGHQW�RI�*XDQJGRQJ�7R\�$VVRFLDWLRQ�DQG�KXQGUHGV�RI�WR\V�GLVWULEXWRUV��ZKROHVDOHUV�DQG�
OLFHQVHHV�IURP�GLIIHUHQW�FLWLHV��7KH�UHVSRQVH�IURP�DWWHQGHHV�WR�WKH�QHZ�OLQHV�ZDV�KLJKO\�SRVLWLYH�

$V�ZHOO�DV�WKH�WR\�ODXQFKHV��WKHUH�ZDV�DOVR�D�ODXQFK�FHUHPRQ\�IRU�WKH�QHZ�VHULHV�RI�*2*2�%XV�	�
7HDP�6WHDP�DQG�DQ�RYHUYLHZ�RI�HFRORJLFDO�SURGXFW�UHOHDVHV�IURP�:LQVLQJ�

&RQDQ�&KHQ��*HQHUDO�0DQDJHU�RI�&RQDQ�&KHQ��*HQHUDO�0DQDJHU�RI�:LQVLQJ�$QLPDWLRQ��VD\V��³:LQVLQJ�LV�JRLQJ�WR�H[SDQG�LWV�WR\V��
PHUFKDQGLVLQJ�DQG�OLFHQVHG�SURGXFWV�OLQHV�DQG�EXLOG�XS�D�:LQVLQJ�0HUFKDQGLVLQJ�(FR�6\VWHP�´

+H�FRQWLQXHV��³$W�SUHVHQW��**�%RQG�DQG�*2*2�%XV�DUH�DOUHDG\�ZHOO�HVWDEOLVKHG�EUDQGV�LQ�&KLQD��
HVSHFLDOO\�LQ�WKH�WR\�FDWHJRU\��DQG�KDYH�LQVSLUHG�D�QXPEHU�RI�SRSXODU�OLQHV��EXW��DV�WKH�WKHPH�RI�
WKLV�HYHQW�LQGLFDWHV��ZH�DOZD\V�FRQWLQXH�LQQRYDWLQJ�DQG�HQFRXUDJH�OLFHQVHHV�WR�GR�VR�WRR��:H�DUH�
FRQILGHQW�WKDW�WKHVH�QHZ�UDQJHV�ZLOO�EH�ZHOFRPHG�ERWK�E\�GLVWULEXWRUV�DQG�WKH�PLOOLRQV�RI�\RXQJ�
IDQV�RI�ERWK�**�%RQG�DQG�*2*2�%XV�´
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3ULQW�	�2QOLQH
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�7RWDO�RI�3ULQW�	�2QOLQH��



0RQGR�79�,EHURDPpULFD�DOFDQ]D�XQ�
DFXHUGR�GH�FRSURGXFFLyQ�FRQ�579(

0RQGR�79�KD�DQXQFLDGR�XQ�DFXHUGR�FRQ�OD�WHOHYLVLyQ�S~EOLFD�HVSDxROD�SDUD�OD�
FRSURGXFFLyQ�GH�OD�VHJXQGD�WHPSRUDGD�GH�OD�VHULH�GH�DQLPDFLyQ�%DW�3DW�

0RQGR�79�,EHURDPpULFD��GHO�JUXSR�LWDOLDQR�0RQGR�79��KD�DQXQFLDGR�OD�ILUPD�GH�XQ�
FRQWUDWR�GH�FRSURGXFFLyQ�FRQ�OD�&RUSRUDFLyQ�GH�5DGLR�\�7HOHYLVLyQ�(VSDxROD��579(���
SDUD�OD�VHJXQGD�WHPSRUDGD�GH�OD�VHULH�DQLPDGD�GH�HQWUHWHQLPLHQWR�SDUD�QLxRV�%DW�3DW��
XQD�VHULH�GH�DQLPDFLyQ�HQ��'�FRSURGXFLGD�SRU�OD�FRPSDxtD�LWDOLDQDXQD�VHULH�GH�DQLPDFLyQ�HQ��'�FRSURGXFLGD�SRU�OD�FRPSDxtD�LWDOLDQD�$WODQW\FD�(QWHUWDLQPHQW��
/D�VXEVLGDULD�0RQGR�79�3URGXFFLRQHV�&DQDULDV�HV�OD�UHVSRQVDEOH�GH�OD�SUHSURGXFFLyQ�GH�
OD�VHULH��PLHQWUDV�TXH�0RQGR�79�HV�TXLHQ�VH�HQFDUJD�GH�OD�DQLPDFLyQ��6HJ~Q�HO�DFXHUGR��
0RQGR�79�3URGXFFLRQHV�&DQDULDV�KD�DVLJQDGR�HO�������GH�VX�,3�D�579(��TXH�FRQWDUi�
FRQ�ORV�GHUHFKRV�H[FOXVLYRV�GH�UHSURGXFFLyQ�HQ�HO�WHUULWRULR�HVSDxRO�

0DULD�%RQDULD��&(2�GH�0RQGR�79�,EHURDPpULFD��KD�VHxDODGR�TXH�³HVWH�DFXHUGR�
UHSUHVHQWD�XQ�LPSRUWDQWH�QXHYR�HVFHQDULR�SDUD�QXHVWUD�FRPSDxtD��OD�SULPHUD�FRSURGXFFLyQ�UHSUHVHQWD�XQ�LPSRUWDQWH�QXHYR�HVFHQDULR�SDUD�QXHVWUD�FRPSDxtD��OD�SULPHUD�FRSURGXFFLyQ�
FRQ�579(��(O�DFXHUGR�SRQH�HQ�UHOLHYH��RWUD�YH]��HO�FUHFLPLHQWR�GH�QXHVWUD�VXEVLGLDULD�HQ�ODV�
,VODV�&DQDULDV�\�OD�FDOLGDG�GH�VX�WUDEDMR��(VWDPRV�HQFDQWDGRV�GH�KDEHU�SRGLGR�DQXQFLDU�
HVWH�DFXHUGR´��/D�VHULH�GH�DQLPDFLyQ�TXH�FRSURGXFLUiQ�DPEDV�FRPSDxtDV�FXHQWD�OD�
KLVWRULD�GH�%DW�3DW��XQ�PXUFLpODJR�SDUODQWH��\�VXV�DPLJRV��ORV�KHUPDQRV�6LOYHU��TXH�
UHVXHOYHQ�PLVWHULRV�PLHQWUDV�VH�FUX]DQ�FRQ�FULDWXUDV�GH�OD�QRFKH�HQ�OD�SHTXHxD�FLXGDG�GH�
)RJYLOOH�

/LFHQFLDV�$FWXDOLGDG
2QOLQH�:HHNO\

���6HSWHPEHU�����
&LUF�������
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3ULQW�	�2QOLQH
��2FWREHU�����
&LUF���������







5DLQERZ�QDPHV�5LFN�0LVFKHO�DV�QHZ�&(2�IRU�
%DUGHO�(QWHUWDLQPHQW

5DLQERZ��WKH�FRQWHQW�FRPSDQ\�UHQRZQHG�WKURXJKRXW�WKH�ZRUOG�IRU�LWV�DQLPDWHG�DQG�PXOWLPHGLD�SURGXFWLRQV��KDV�DQQRXQFHG�WKH�
DSSRLQWPHQW�RI�5LFN�0LVFKHO�DV�QHZ�&(2�IRU�%DUGHO�(QWHUWDLQPHQW��OHDGLQJ�DQLPDWLRQ�VHUYLFHV�SURYLGHU�LQ�1RUWK�$PHULFD�

5LFN�0LVFKHO�LV�D�UHQRZQHG�LQGXVWU\�SURIHVVLRQDO��ZLWK�D�VWURQJ�EDFNJURXQG�WKDW�LQFOXGHV�H[HFXWLYH�SRVLWLRQV�DW�VRPH�RI�WKH�ZRUOG¶V�
EHVW�NQRZQ�FRPSDQLHV�LQ�DQLPDWLRQ��JDPHV�DQG�IDPLO\�HQWHUWDLQPHQW�

$V�WKH�QHZ�&(2�RI�%DUGHO�(QWHUWDLQPHQW��5LFN�0LVFKHO�ZLOO�EXLOG�RQ�WKH�FRPSDQ\$V�WKH�QHZ�&(2�RI�%DUGHO�(QWHUWDLQPHQW��5LFN�0LVFKHO�ZLOO�EXLOG�RQ�WKH�FRPSDQ\¶V�VWURQJ�UHSXWDWLRQ�IRU�TXDOLW\��FUHDWLYLW\��DQG�LQQRYD�
WLRQ�WR�GHYHORS�D�QHZ�EXVLQHVV�VWUDWHJ\�E\�H[SORULQJ�QHZ�RSSRUWXQLWLHV�

+LV�LQGXVWU\�EDFNJURXQG�PDNHV�KLP�XQLTXHO\�TXDOLILHG�WR�EULQJ�IRUZDUG�WKH�ZRUN�RI�WKH�FRPSDQ\¶V�YLVLRQDU\�IRXQGHUV�'HOQD�%KHVDQLD�
DQG�%DUU\�:DUG��ZKR�DUH�VWHSSLQJ�DZD\�WKLV�\HDU��DQG�WKH�LGHDO�FDQGLGDWH�WR�EXLOG�RQ�%DUGHO¶V�ILUP�IRXQGDWLRQ�RI�VXFFHVV�

,Q�WKH����\HDUV�VLQFH�LWV�IRXQGLQJ��%DUGHO�(QWHUWDLQPHQW�KDV�EHFRPH�QRW�RQO\�D�OHDGLQJ�FRPSDQ\�LQ�LWV�ILHOG�DQG�RQH�RI�WKH�OHDGLQJ�
DQLPDWLRQ�VHUYLFH�SURYLGHUV�LQ�1RUWK�$PHULFD�EXW�DOVR�D�PXOWLSOH�DZDUG�ZLQQHU�DQG�D�E\ZRUG�IRU�TXDOLW\�

:LWK�LWV�DFTXLVLWLRQ�LQ������E\�5DLQERZ��%DUGHO�LV�QRZ�SRLVHG�WR�PDNH�DQ�HYHQ�JUHDWHU�LPSDFW�RQ�WKH�IDVW�JURZLQJ�DQG�KLJKO\�FRPSHWL�
WLYH�DQLPDWHG�WHOHYLVLRQ�DQG�IHDWXUH�ILOP�PDUNHW��DQG�5LFN�0LVFKHO�LV�SHUIHFWO\�SRVLWLRQHG�WR�OHDG�WKH�FRPSDQ\¶V�VXSUHPHO\�WDOHQWHG�
WHDP�WR�HYHQ�JUHDWHU�VXFFHVVHV�

5LFN�0LVFKHO¶V�H[SHULHQFH��HQFRPSDVVLQJ�EXVLQHVV��FUHDWLYH�DQG�WHFKQLFDO�DUHDV�RI�DQLPDWLRQ�DQG�SURGXFWLRQ��SXWV�KLP�LQ�DQ�LGHDO�
SRVLWLRQ�WR�WDNH�WKLV�VWUDWHJLFDOO\�LPSRUWDQW�5DLQERZ�FRPSDQ\�WR�WKH�QH[W�OHYHO�

0LVFKHO�FRPHV�WR�%DUGHO�IURP�6RQ\�3LFWXUHV�$QLPDWLRQ��ZKHUH�KH�VHUYHG�DV�D�3URGXFHU�/HDGLQJ�63$¶V�LQLWLDWLYH�WR�GHYHORS�H[LVWLQJ�
LQWHOOHFWXDO�SURSHUW\�DFURVV�DOO�PHGLD��DV�ZHOO�DV�VHFXULQJ�QHZ�SURMHFWV�IRU�IHDWXUH�ILOP�GHYHORSPHQW�

3ULRU�WR�63$��KH�ZDV�([HFXWLYH�9LFH�3UHVLGHQW�RI�7HFKQLFRORU��OHDGLQJ�WKH�%XVLQHVV�8QLW�WKDW�VSHFLDOL]HG�LQ�WKH�FUHDWLRQ�RI�GLJLWDO�
DVVHWV�IRU�WKH�JDPHV�DQG�WKH�DQLPDWLRQ�LQGXVWU\��DV�ZHOO�DV�PDQDJLQJ�WKH�MRLQW�YHQWXUH�ZLWK�'UHDPZRUNV�$QLPDWLRQ�LQ�,QGLD�

³7KLV�LV�DQ�H[FLWLQJ�RSSRUWXQLW\�WR�OHDG�D�JURXS�RI�JLIWHG�DQLPDWLRQ�DUWLVWV�ZLWK�D�SURYHQ�WUDFN�UHFRUG�RI�GHOLYHULQJ�WKH�KLJKHVW�TXDOLW\�³7KLV�LV�DQ�H[FLWLQJ�RSSRUWXQLW\�WR�OHDG�D�JURXS�RI�JLIWHG�DQLPDWLRQ�DUWLVWV�ZLWK�D�SURYHQ�WUDFN�UHFRUG�RI�GHOLYHULQJ�WKH�KLJKHVW�TXDOLW\�
DQLPDWLRQ�IRU�VRPH�RI�WKH�ELJJHVW�LQWHOOHFWXDO�SURSHUWLHV�LQ�WHOHYLVLRQ�DQG�ILOP�´�FRPPHQWV�5LFN�0LVFKHO�

5DLQERZ�*URXS�ZDV�IRXQGHG�LQ������E\�,JLQLR�6WUDIIL��VWLOO�3UHVLGHQW�DQG�&KLHI�([HFXWLYH�2IILFHU��DQG�JDLQHG�D�ZRUOGZLGH�UHSXWDWLRQ�
WKDQNV�WR�WKH�H[WUDRUGLQDU\�VXFFHVV�RI�WKH�:LQ[�&OXE�IDLULHV�EUDQG�

$QLPDWLRQ�'LJLWDO�'LJHVW
2QOLQH�'DLO\
���-XO\�����
&LUF��������
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